
Back from Historic Bankruptcy, Iridium Readies Launch of NEXT Constellation on 

SpaceX Rockets 
 
On August 9, Iridium CEO Matt Desch rings the opening bell at Nasdaq, where Iridium stock 

(IRDM) trades at roughly $9/share. Meet the CEO who brought his mobile satellite company 

back from the largest and fastest American bankruptcy ever, and on September 19, leads the 

launch of a new $3 billion constellation of communications satellites on SpaceX rockets. It will 

be the largest constellation of communications satellites in space. Kai Ryssdal recently told 

Iridium’s story on Marketplace http://www.marketplace.org/2016/06/06/business/big-book/true-

story-iridium-phone-links-every-inch-planet and Desch was recently interviewed by CBS News 

and The Wall Street Journal. Is Iridium “a buy” today? Fundamental demand for Iridium shares 

has overcome prolonged short selling in the stock, illustrated in the 28% rise in stock price over 

the last six months. 
  
**Interviews with Iridium CEO Matt Desch are being scheduled in New York City on August 

9 and 10, 2016.  To arrange an interview, please contact: 
  
Laurel Bowman 
Vice President, Media Relations 
Crosby-Volmer International Communications 
1660 L Street, NW, Suite 801 
Washington, DC  20036 
(m) (202) 805-1657 
lbowman@cvic.com; bowman.laurel@yahoo.com 
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